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/IH FDSDFLW¢ XQ GRQR LO VXFFHYV

6HWWHPEUH
'‘DOOH DOOH

IRFDWLRKHILFH3ODIOFAH+HDGTXDUWHUYV
LD &4DOODOWD 2GHU]JR 79
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9LQFHQ]R 3DSHV -ODULD $JRVWD
$PPLQLVWUDWRUH '"HOHJDWR &HQWUR GL BWEVAECIRWH $"'3 9HQHWR )ULXOL 9HQH]LD *LXOLD
$VVRFLD]LRQH LWDOLDQD GLUH]JLRQH GHO SHUVRQDOH

/IRULV &RPLVVR 0ODULD &ULVWLQD 3LRYHVDQD JLOLSSR *DOOL
7LWRODUH GL %XVLQHVV )RUPXOD H GRFHQWH LRQUUHVLGHQWH $OIXQR 6SD $OOHQDWRUH GL FDOFLR GLULJH
&RPXQLFD]JLRQH H /HDGHUVKLS GDO FDOFLDWRUH LWDOLDQR

4

6DPXHOH 5REELRQL $OHVVDQGUR 6DYLROD 'DQLHOH &DVVLROL

3VLFRSHGDJRJLVWD VSRUWLYR H FOLQLFR3VHYLRHQUBHL@HEDYLROD +ROGLQJ H &RPPEFRGMRRUHQDXWLFR SOXULFDPS
5DQGVWDG 6SRUW 'RFHQWH 5DQGVWDG +56 GHOOD 5HSXEEOLFD LWDOLDQD SDUDOLPSLFR LO SL» JUDQGH G

/| LQWHUR JXDGDJQR VDU¢ GHYROXWR LOY) LERHIQH $L F$150 P @)X D ADVAR
DJOL $]]XUULQL $VVRFLD]JLRQH 6SRUWL YDOSHU5HDID [MH B X6\8 616l HJS
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/IH SIXQWDWH 3UHFHGHQW

15 SETTEMBRE 2022 DALLE ORE 16:30 ALLE ORE 19:45 A N DA R E I N R ET E

Lavorare insieme in modo proficuo

Loris Comisso e ospiti: Zvonimir Boban, Andrea Pamparana, Massimiliano Fanni Canelles, THENICEPLACE, NICE HEADQUARTERS.
Paolo Pugni, Rosario Rasizza, Maria Cristina Piovesana VIA CALLALTA, 1 - 31046 ODERZO (TV)

2% 14 SETTEMBRE 2023 DALLE ORE 16.30 ALLE ORE 19.45 LOCATION: NICE HEADQUARTERS

% VIA CALLALTA, 1 ODERZO (TV)

N
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FARE L'IMPRESA

Vita da Campioni o Campioni nella Vita?!?

L]
Loris Comisso e ospiti: Luca Serafini, Maria Cristina Piovesana, Beniamino e Francesco
Pettenon, Davide Giacalone, Igor Cassina, Gianluca Zambrotta, Valentina Sangiorgi

NON RIMANERE INDIETRO! VUOI MAGGIORI INFORMAZIONI SU QUESTO EVENTO CHIAMACI AL NUMERO 331 825 5467 O VISITA IL NOSTRO SITO WEB loriscomisso.it

AXHVWR HYHQWR VL LVSLUD DOO RSHURWR FEH %BRIOR 0 HGILADRNV R FFX
HVVHUH FDPSLRQL QHOOD YLWD 6HQ]LYLSGMI/ARIQ CFDL ¥R K QR D Q R FRDN P
SURSUL YDORUL GL RQHVW¢ UHVSRRVDEL®LWEHIDPDWUXQYPAEDIBUWDF
SHUVRQH IDFHQGR FL” FKH 2 JLXVWR QRQ FL" FKH FRQYLHQH

SUHQRWD LO %XVLQHVYV 7DON
KWWSV ORULVERPLVVR LW VRVWHQH



https://loriscomisso.it/fare-limpresa/
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12 SETTEMBRE 2024 DALLE ORE 16.30 ALLE ORE 19.45 LOCATION: NICE HEADQUARTERS
VIA CALLALTA, 1 ODERZO (TV)

SOSTENERE ILTALENTO

Le capacita un dono,
Il successo un mestiere

Loris Comisso e ospiti: Filippo Galli, Maria Cristina Piovesana, Alessandro Saviola,
llaria Agosta, Daniele Cassioli, Vincenzo Papes, Samuele Robbioni
L]

NON RIMANERE INDIETRO! VUOI MAGGIORI INFORMAZIONI SU QUESTO EVENTO CHIAMACI AL NUMEROQ 331 825 5467 O VISITA IL NOSTRO SITO WEB loriscomisso.it

SURJUDPPD

‘DOOH RUH SLWURYR SDUWHFLSDQWL

‘DOOH RUH DOOH RUH
-1752'8=—2BRVWHQHUH LO D$FXIUR WBGLLY &RPLVVR

'‘DOOH RUH DOOH RUH
7DON FRQ OD SDUWHFLSD]LRQH GL
e ODULD &ULVWLQD 3LRYHVDQD

e SOHVVDQGUR 6DYLROD

e —ODULD $JRVWD

e 9LQFHQ]R 3DSHV

‘DOOH RUH DOOH RUH %UHDN

‘DOOH RUH DOOH RUH
7DON FRQ SDUWHFLSD]JLRQH GL
e )LOLSSR *DOOL

e ' DOQLHOH &DVVLROL

e 6DPXHOH SREELRQL

‘DOOH RUH DOOH RUH % XITHW SHU WXWWL L -

-0 SURJUDPPD 2 GD FRQVLGHUDUVL GUHPPDVLPIWR/BHW BDVRXSXQD HYMHY F LRUDI B6 U] |PRVRIOH. @
FRPSDUL]JLRQH GHJOL RVSLWL YHUU¢ BRMRXOHEBPWRWLRQH BR QMR GHDM H YGL GID O L FRKWSGWO Q4 H
GL VLFXUH]]D RUJDQL]]DWLYH
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/] DSSXQWDPHQWR KD O DPEL]JLRQH GL UVR
DILHQGDOH -Q XQ PRQGR GRYH LORSQRID
FRQVLGHUD]JLRQH FL FRQFHQWULDPR VRH
SHUVRQHLQWHUGLSHQGHQ]D WUD LO WD
DJLHQGDOH H OD WXWHOD DPELHQWDOWND
VXOOH SHUVRQH

/IH SHUVRQH L SURILWWRQHR ILOWSLHD @HWDV W
LO WHPD VRWWRVWDQWH 6HQ]D LQ¥BVUWIL
VRVWHQLELOH VHQ]D SURILWWR VRVNOWIBQD
(FFR SHUFK« OH SHUVRQH VRQR DO FHQWU

&RPH OD QDWXUD VWHVVD FKH RSHUDQHQ
OXQJR WHUPLQH QRL LQWHQGLDPR VHJIX

FHUFD LO SURILWWR PD SLXWWRVWR OD
6HPSOLFHPHQWH VL WUDWWD GL FUHHGHUR
WDOHQWR QRQ VROR JXLGL LO VXFFHVWRX
IXWXUR SURVSHUR SHU WXWWL QRL 8IQ®HVY
SURSULD PLVWLROMHOHUH OH SHUVRQH J
UHVSRQVDELOL H SUHVHUYDUH LO QRVWUR




“ .
~Q XQ HSRFD LQ FXL O LQQRYD]J]LRQH RQ®DI
FHQWUR GHO SDQRUDPD DJLHQGDOH ODWH
DSSLHQRDDBIQWR )XADQRWD FUXFLDOH SH
VRVWHQLELOLW¢ GHOOHHRDJIDHQ G |ERQR Q|
VILGH VHPSUH SL» FRPSOHVVH WUD FXL

JOREDOH L UDSLGL FDPELDPHQWL WHFQR
FRQVXPDWRUL

1HOO DWWXDOH FRQWHVWR D]JLHQGDOH R®
H GDOOD WUDVIRUPDOLB®M HQ]1LDADDEL N MImQ
HOHPHQWR FKLDYH SHU JDUDQWLUH LG HX
RUJDQL]]DJLRQL &RQ O DYYHQWR GL QXR
GHL FDPELDPHQWL QHO SDQRUDPD JORWD
FRVWDQWHPHQWH SHU ULPDQHUH FRP SWRC
XQD JHVWLRQH HIILFLHQWH GHOOH UHWgRIR
SDUWLFRODWHORDQDD]LRQH GHOOH FRPS
FDSDFLW¢ GHL FRO/GIDERWIMWRUGHYRQR HV
DWWUDUUH VYLOXSSDUH H WUDWWHQH
RSSRUWXQLW¢ GL FUHVFLWD H GL DSSUHQC



8Q HYH@BWRWHQHUH LO FRQHOQOWRUPDW GH
FKH UDSSUHVHQWD XQ RSSRUWXQLW ¢WHQ
VILGH WROK]LRQL OHJDWH DOOD YDORUL]]
WDOHQ@®R(Q PRQGR LQ FRQWLQXD WUDVIR
HVSHUWL OHDGHU G RSLQLRQH H SURI
DSSURIRQGLUH WHPL DRXQDYHH\OWMURQH G
DOO LQQRYD]LRQH H DOOD FUHVFLWD D]LH

*OL RVSLWL GHO %XVLQHVV 7DON LQFOX@
GHOOH ULVRUVH XPDQH HVSHUWL LQ 1W
VSRUWLYL FRQVXOHQWL H SURIHVVLRQLNY
FKLDPDWL R VWDQQR DIIURQWDQGR OMH/I
YDORUL]]DJLRQH GHO WDOHQWR LQ XO
PXOWLGLVFLSOLQDUH LQ FRQWLQXD WUDVI

&L VL DWWHQGH FKH L SDUWHFLSDQWILT XD U
QXRYH FRQRVFHQ]H LVSLUD]JLRQL H ¥R
DIIURQWDUH OH VILGH GHOOD JHVWL\R QKX

BRSUDWWXWWR DEELDQR DYYLDWR QXRM
VWLPRODQGR O LQQRYD]JLRQH H OD FUHRRE




-0 WDOHQWR YD ROWUH OD VHPSOIDEHEBD
LO PHULWR O LPSHJQR H O DEQHJD]LR®
FROWLYDWR VROR LQ SUHVHQ]D GL IDYRU
GHYH HVVHUH FRPSOHWDPHQWH LQGLSH
LOWHUURJKLDPR VH LO WDOHQWR GD WR
QHOOD SURIHVVLRQH FKH VLD QHOOR V
GLVFLSOLQH RSSXUH VH ULFKLHGD DQ
VYLOXSSDUOR

/| DYYHQWR GHOO LQWHOOLJHQ]D DUWLIR
GHOO LQWHOOHWWR XPDQR &RQ O -$ HK
WDOHQWR F 2 LO ULVFKLR FKH OH SHUVR
FROOHJDPHQWL PHQWDOL H LO SUREOHB
XQ HQWLW¢ HVYWHUQD SHU SHQVDUH LQ OR

/H FRQVHJXHQ]H VL PDQLIHVWDQR JLR QW
SUREOHPL ULVSRIRGROR WRQ 1RQ FL KR S
YLHQH TXLQGL IRQGDPHQWDOH BUMWWW B
VYLOXSSDUH OH FDSDFQRWQRWPDQWH O
WHFQRORJLFD
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-0 WDOHQWR LQIDWWL 2 VSHVYVR YHDUWI
ODYRUR GL VTXDGUD H LO VRVWHJI WD C
ILQH D VH VWHVVR SX° QRQ HVVHUWHYVRX(
VHUYL]LR GL XQ RELHWWLYR FRPXQH

-QROWUH 2 LPSRUWDQWH FRQVLGHUD
IDUH SHU IDU HPHUJHUH LO WDOHQMWF
SRWUHEEH LQWOPOGMHHJIHH GL VYLOXSSR
PHOQWRUWRKISRHWXQLW¢ GL FUHVFLWD S

~QILQH LO WDOHQWR QRQ 2 VROR XQD
QDWXUDOH PD PBIQFKHOIGLE H GHWHSH
QHFHVVDULR XQ PLQG YV HIW URNVKHY HMBERQAD
GHWHUPLQD]LRQH SHU IDU HPHUJHUH D

( FRQ OD SUDWLFD FRVWDQWH XQ DPE
LO IHHGEDFN FRVWUXWWLYR H GKRS
WDOHQWR SX° HVVHUH SLHQDPHQWH HYV



‘ 2QELHWWLYL

e -VSLUDUH ODD]IROAHFLSLR GHO PDVVL
GHOOD WUDVSDUHQ]D H GHO ULWRUQR
e (VSORUDUH LO FROPOWQOWRGISURIHRWP
FRQWULEXLVFD DOOD FUHVFLWD RUJD(
e $ITURQWDUH GHKHILGHRYDQL LQFRQWU
ODYRUR RGLHUQR H O LPSRUWDQ]D
WUDVYHUVDOL ROWUH DOOH FRQRVFHC(

&KL 'RYUHEEH 3DUWOGFLBONH* ULYROWR
WLWRODUL G DILHQGD PDQDJHU S
UDSSUHVHQWDQWL LVWLWX]LRQDOL H D\
HVSORUDUH VWUDWHILH LQQRYDWLYH S
JDUDQWLUH XQ IXWXUR SL» LQFOXVLYR F

8Q LQWHUR HYHQWR VXOOD WHPDW
XQ RSSRUWXQLW¢ SUHJLRVD SHU L WRIQ/GR
OD ORUR FRPSUHQVLRQH GHO UXROR F
QHOO DJLHQGD H GL VFRSULUH OH VWHLE
VYLOXSSDUOR DO PHJOLR



THPDWLFKH 3ULQFLSDOL

'HILQL]LRQH GL (D®OGIRWRLRQH GHO VLJQLI
WDOHQWR H GHO VXR VYLOXSSR QHO FRUVR
7DOHQWR QHOO (GUADJURQMQ DPELHQWH
VFRSULUH H FROWLYDUH LO WDOHQWR LQGL
SHWHQWLRQ H )LGHAIF$RILWQRB]D GHOOD UH
SHU OD VWDELOLW¢ H OD FUHVFLWD VRVWH
7DOHQWR H 7UDVIRUPD]LFQH X&ERFRDOHO W
SURPR]JLRQH GL XQD VRFLHWG¢ SL» LEEOKVL)
6ILGH GHL *LRYDQL QHO OHUFDWRS UMD QO
VYLOXSSR GL FRPSHWHQ]H WUDVYHW@QGROIG
ODYRUR

~QYHVWLPHQWR QHO &D5SLRDROHWIPDQRGHO C
QHOOH ULVRUVH XPDQH SHU LO VXFFHVVR R
~O 7DOHQW ODQDJHPHQWHGW® Q&MWXJHR HP H
WDOHQW PDQDJHPHQW H FRPH OH DJLHQGH
/D 5SLEHOOLRQH &RPH )RQWH 60 YQ@RRD L
ULEHOOH QHOO LQQRYD]LRQH D]JLHQGDOH
/ID &RQGDQQD GHO /ADUHGWRH L ULVFKL
YDORUL]]D]JLRQH GHO WDOHQWR O0®LDQB®&H
JHVWLRQH GHOOH DVSHWWDWLYHL&RHJIJOL DO
~0 )XWXUR GHO /DYRUR H GHO 7&RM\® HD [mX
WHFQRORJLH LQIOXHQ]DQR OD JHVWLRQH G



/D 5SHDOW¢ GHOOH 2UJBIQRNDDPICRQID]LR
DIIURQWDUH OWUDW®BQEHWUH H YDORU
WDOHQWHRQRVFHQGR O LPSRUWDQ]D GF
SURIHVVLRQDOL SHU UDJJLXQJHUH TXHV

/H DJLHQGH VL UHQGRQR VHPSUH SL»
OXQJR WHUPLQH GLSHQG SDFQWR GR G
WDOHQWL GL DOWR ODRY¥FHKOORDSODEDW
PDOWHQHUOL PRWLYDWL LPSHJQIHOL C
UXROR -Q TXHVWR FRQWHVWR LO UXWA
SURIHVVLRQDOL HPHUJH FRPH XQ IDWW
TXHVWR RELHWWLYR

~QROWUH FRPSUHQGHUH H ULVSRQGI
DVSLUD]LRQL LQGLYLGXDOL GHL FROOTL
ORUR VRGGLVID]JLRQH ODYRUDWLYD PC
OHJDPH HPRWLYR FRQ O D]JLHQGD FKF
IHGHOW¢ SURGXWWLYLW¢ H FRQWULE
GHOO RUJDQL]]D]JLRQH



-PSRUWDQ]D GHOOD *HVWLRQH GHL 5DS

JLGXFLD H —-PSSHIPELHQWH GL ODY
UHOD]LRQL VROLGH HDFRVWWUKNW\WDYH G
WUD GLSHQGHQWL H RUJDQL]]D]JLRQH

/ID ILGXFLD @ HVVHQ]LDOH SHU JD U D (DMLF
YDORUL]IDWL H ULVSHWWDWL DXPHQ'
FRQIURQWL GHO ODYRUR H GHOO D]JLHQ(

&RPXQLFD]JLRQH (IDLFDHFWHWWLRQH GH
SURIHVVLRQDOL SURPXRYH XQD FRP
WUDVSDUHQWH WUD L PHPEUL GHO HMHNDL

S8QDFRPXQLFD]LRQH HFRGDWEWH GL D
SUREOHPL LQ PRGR WHPSHVWLYR GL
DVSHWWDWLYH H GL IRUQLUH IHHGEDP
FUHDUH XQ FOLPD GL ODYRUR SRVLWLYF



-PSRUWDQ]D GHOOD *HVWLRQH GHL 5DS

6YLOXSSR GHOOH 5HOD]LRQLQ ¥BWHIL
PLJOLRUDPHQWR GHOOH UHOD]JLRQL LQ\
IDYRULVFH XQ DPELHQWH LQFOXVLYR H

/IH UHOD]JLRQL SRVLWLYH WUD FROWHOQK
GL DSSDUWHQGIQ MMHDP PD IDYRULVFRQF
GL LGHH H OD FROODERUD]LRQH VWL
SURGXWWLYLWE¢

SLWHQ]LRQH GHD 72BBUWQRQH HIILFDF
SURIHVVLRQDOL JLRFD XQ UXROR FKLD"
*OL LQGLYLGXL WHQGRQR D ULPDQHUH
VHQWRQR DSSUH]]DWL VXSSRUWDWL IH
ODYRUR SRVLWLYD

~QYHVWLUH QHOBRQUHGR@ABRERUDWRUL
LO WXUQRYHU H VDOYDJXDUGDUH LO
O D]LHQGD
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~QYHVWLUH QHOOD JHVWLRQH GHL DX
SHU DIIURQWDUH OD VILGD GL WUD®QW
DOO LQWHUQR GHOOH RUJDQL]]D]JLRQL
SRVLWLYR EDVDWR VX ILGXFLD FRPXOQ
LOWHUSHUVRQDOL VROLGH QRQ VROR P
PD FRQWULEXLVFH DQFKH DO VXFFHVVR |
GHOO DJLHQGD

~0 &DPPLQR YHUVR LO )XWXUR

3HU L JLRYDQL SURIHVVLRQLVWL @
FRPSHWHQ]H WHFQLFKH FKH WUDVYHUYV
SRWHQ]LDOH

&RQFOXVLRQL

8Q LQYHVWLPHQWR QHO FDSLWDOH XPI
EHQHVVHUH SVLFRILVLFR LQGLYLGXDOH
VRFLHYWHIO VXR FRPSOHVVR

8QLVFLWL D QRL SHU HVSORUDUH FRPF
FUHDUH XQ DPELHQWH FKH VXSSRUWL |
WDOHQWR JDUDQWHQGR FRV® XQ IXWXU



~Q XQ PRQGR LQ FXL OH VILGH VRFLDOL
VHPSUH SL» FRPSOHVVH GLO HOQ W IDWKLHD
OD ULVRUVD SLESSEN]LLRBYBSRQLDPR

'D DQQL FL RFFXSLDPR GL WHFQLFD H G
SHUVRQH QRQ VROR PLJOLRUD LO ORU
DOLPHQWD DQFKH O LQQRYD]JLRQH OB
VRFLHW¢ QHO VXR FRPSOHVVR 2UD 2 LC
YDORUL]]JDUH LO SRWHQ]LDOH XPDQR

VLIJQLILFDWLYR

ORGDOLWG¢ 5HILVWUD]LRQH
/ID SDUWHFLSD]JLRQH DOO HYBOMWRH2 DDA D
GHJOL VSRQVRU YLVLELOL HG KD ILQDOL

( QHFHVVDULD OD UHJLVWUD]LRQH QRF
VHIXHQWH OLQN SHU OD SUHQRWD]IRR CSH
SHUPHWWHUH XQD FRUUHWWD RUJD¢
FRQIRUWHYROH H OD JHVWLRQH GHOBOQW

SUHQRWD LO WXR SRVWR
27272 ORULVFRPLVVR LW VRVWHQHUH LO W



*OL RVSLWL VSHF
)—/—-332 *$//-

([ DOOHQDWRUH GL FDOFLR GLUIDIGRLDM RMUBHR UWILDYARL

XQ LPSURQWD LQGHOHELOH QHO PRDGBLEAHD 6&DOFLRRFD/
LOL]JLR QHO VHWWRUH JLRYDQLOGXSHDWRL @MHQ V XGR DHE L
HPHUJHQGR FRPH GLIHQVRUH FHQWWUWURDRHW WRHSRVKQF RQL |
KD FRQVROLGDWR OD VXD SRVL]ILRYH/ WVHRGKRB FO Bl YXLFG B
$UULJR 6DFFKL

&RQ LO OLODQ KD YLOQOWR QXPHURWD WXRIHFLQIXHY WD P
&RSSH GHL &DPSLRQL H GXH &RSSHSDOQOWHBRROQUWRRAWQYW
OD VXD SUHVWD]LRQH QHOOD ILQIDXBHGGEHHO OD &XMWH LKRDQ
UXROR FKLDYH QHOOD YLWWRULD FRQWUR LO %DUFHOO

'RSR LO OLODQ KD JLRFDWR SHU RBRGIWIULEXH HG R LDHV VI
SURPR]JLRQH GHO %UHVFLD LQ 6HUKB ® Y &XVHF KDDL E D PIHY
DOO HVWHUR FRQ LO :DWIRUG SDLFPDUGL HWRR FARGCHN B

'RSR LO ULWLUR KD LQWUDSURMNVRU B DH F®LWULLIHHWDN B L +DDO
VTXDGUH JLRYDQLOL GHO OLODHQKL LWQAFHRGER W R ULO WIXVRB
VHWWRUH JLRYDQLOH GHO FOXETXDOHRRQNMH GXO V8 R UHOWWWK R
ODYRUDWR FRPH FRPPHQWDWRUH WHOHYLVLYR

1HO KD DQQXQFLDWR LO VXR LPBHIQ@IRFRQHIHO
FRQFHQWUDQGRVL VXOOR VYLOXSSER GWOOEDOFLHO JLR
QRPLQDWR UHVSRQVDELOH GHOO DUHMD PRWRWRQRDD
FRQWULEXLUH DOOR VYLOXSSR HWDODDRRHVFLWD GHO F
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*OL RVSLWL VSHF
9-1&(1=2 3$3(6

~-PSUHQGLWRUH QHO VHWWRUH VD QH @HJIDLRR2 GLP RIHQLW Wi
2ULJLQDULR GL &RGRJQ? KD FRQVNRXDWR WOWXVER RME Q
H )LOQDQJLDULR ODUFR )DQQR D &RQHJOLDQR

/D VXD FDUULHUD LPSUHQGLWRULDOHO K@®W HINYQ®RN RG
SROLDPEXODWRULDOH GL IDPLJDOLQW R PO BDVRDNA®ODWR

KD DYYLDWR XQ SLDQR GL VYROKSSRXRKHUX®SEBRD
UDSLGDPHQWH LQ WXWWR LO 9HXQWIRUH ROWUHX OLQRH D
5RPDJQD H OD /RPEDUGLD

20WUH DOOD GHGL]JLRQH DO VHWWR USH VY DRR-OWD U IDR) QKD X
FDOFLR SURIHVVLRQLVWLFR SUDWAD DHWR HSWUHIWH QD QLS ¢
VWLOH LPSUHQGLWRULDOH F D U DMRQHHU L V] PIWR WARD GG H W
IHUYHQWH YRJOLD GL VXFFHVVR

20WUH DL VXRL LPSHJQL LPSUHLQGVYWRW K PLARLQ DUQLLY DDV HL Q
H GL $VVLQGXVWULD 9HQHWRFHQWWRY & BSHW YWRRURYHD U
VHWWRUH LQGXVWULDOH H SHU DFIFHR QR CDUHO D HS WRL 16 W
LQIHUPLHULVWLFD

-0 VXR SHUFRUVR LPSUHQGLWRUQOD GGHRPELWYDWR QN L&GID O
FDSDFLW¢ GL DWWHVD H WHPSHVWLYLW¢ QHOOH GHFLVLE




*OL RVSLWL VSHF
0$5-% &5-67—-1% 3-29(6

SUHVLGHQWH H DPPLQLVWUDWRUH GH®HJBDWRYV W D$ ) HF
LQVLIJQLWD GHO WLWROR GL &PRQRYAUMHGW® /®LY RUBRQ &
VRWWROLQHD LO VXR UXROR GID VS PPRR LQCHD OW.PS UMQS
QHO VHWWRUH GHOO DUUHGDPHQWR DGIVDPHIGHR ODY QL
SRVL]LRQH

4XHVWR SUHVWLJLRVR ULFRQRVFLO®HFWR]DRQDWVRIOIRP BHC
LPSUHQGLWRULDOH GL ODULD &ULGWLGBODLRYHVORD ®
DQFKH LO VXR LPSHJQR LQ YDUQ ERBOVR GWWQW ®IQBQ DO

‘DO ODULD &ULVWLQD 3LRYHVDmDG WULFRISVIHG HXD
$VVRLQGXVWULD 9HQHWRFHQWUR VB\DFGFRLDD L RIQH U B D L ¥
FRQWULEXLWD D IRQGDUH GLPRVWYD @QGIRD FFRMEP XA RY M X
LQGXVWULDOH QHOOD UHJLRQH

~QROWUH QHO a VWDWD QRPAIQEWDRIYQHEKSWH\IDG A
$PELHQWH 6RVWHQLELOLW¢ H &XRWUNXRO F R3LI HOUHPIDEHER
QHO FRQWHVWR D]J]LHQGDOH PD B®PHK A IQRHKHO L DRSEXLMMWRU GI
XQ SDUWLFRODUH LQWHUHVVH YHUWRIQW®WD O N RWW HXD
LPSUHQGLWRULDOH




*OL RVSLWL VSHF
-/$5-3% $*2679%

&RQ XQD VROLGD HVSHULHQ]D D]LHQGNGH GILX R O D QRPLQ DRIK
IXQJLRQL DJLHQGDOL FRPH O DUHD WH F Q IQFD ( Y3H& WOLD WBNHHRVE D
H &RUSRUDWH $FDGHP\ LQ GLYHUVH LQ®XOWUIQH ]L\R@®D GE
$JRVWD "ODULD KD FRQVROLGDWR XQD YDVWD FRPSHWHQ]D

+D FRQVHJIJXLWR VWXGL LQ (FRQRPLD H &RBPHROH RH &RIX
2UJDQL]]DWLYR B6XFFHVVLYDPHQWH KRQMXN\OWDRSGD HWEHEDL
&RUSRUDWH $FDGHP\ 6LVWHPL 3URIHYRQRR® G)HEO®L GO ¥
SURFHVVL QHOO DPELWR GHOOH 5LVRUNHIRFXDQHWNXTFR Y PX
LQGLYLGXDOH SHU IDYRULUH OD FUHVFLWD GHOOH RUJDQL]

1HJOL XOWLPL GXH DQQL KD IDWWR PR WIRARQ & LL U D FIMWHLCREXD
'LUHFWRU LPPHUJHQGRVL QHO PRQGIRVS8R GH0OE HWWHIUPW QKC5] LFF

$0 GL IXRUL GHOO DPELWR SURIHYVWWHRRIRO B O GYHRELAEQ WSDULVD
DWWLYDPHQWH FRQ LO )$” )RQGR $PPDHENMXROWDPRDQYR LB
VHQVLELOL]]D]JLRQH GHOOH QXRYH JIHQGLWDD BHRQ@ LS YWUYRR®I
FXOWXUDOH "QROWUH 2 LPSHJQDWR TR} GD3LYHYIRFQD]
GRYH DVVXPH UXROL GL ULOLHYR D ORDWIOFDRGUHIURYDOHQ \
LO )ULXOL 9HQH]LD *LXOLD H D OLLYH O ® R ORD HLLR © DROHS UGHR/Y.
FRPLWDWR JXLGD GHO &RQJUHVVR 1D]LRQDOH




*OL RVSLWL VSHF
$/(66%$1'52 6%$9-2/%

"PSUHQGLWRUH H PDQDJHU LWDOLDQREQBWR D?29L O GDUIDV
6DYLROD +ROGLQJ H &RPPHQGDWRUH

$OHVVDQGUR 6DYLROD KD DVVXQWR
SDWHUQH

'DO DG RJIJL $OHVVDQGUR 6DYLRWD IKYOH UXIRG D@/ B LOR B HLM
ULVWUXWWXUD]JLRQH H ULRUJD QL P DFIRPGH W.IQW.HDQ Bi
HVSDQGHUVL VXL PHUFDWL JOREDOL

$WWUDYHUVR XQD VWUDWHJILD GL WWBDWIRLPDWRR QD P3
O RUJDQL]]D]JLRQH DJLHQGDOH UHQGHDRDB®R DG 6DNMIEGR ©
FLUFRODUH H QHOOD VRVWHQLELOLWMHGQ RGRQRPXROR. GH C
LQWHUQD]JLRQDOH ’QROWUH 6DYLRQ@NWRQ]HI DBH®RYV S WR\P
GHOO DUUHGR VHQVLELOL]]JDQGR VXIO® IOASIRRWB&\DV G R
SURGX]LRQH GL PRELOL FRQWULEXHRBR]FRY® G®O® O DG
PRQGR




*OL RVSLWL VSHF
'$1—(/( &$66-2/—

6FLDWRUH QDXWLFR H GLULJHQWH VSRVWILWR DWMBDBDX\D RS
SLIJPHQWRVD +D RWWHQXWR XQ LQFUHGLHILRSR VGHHUQEBR G
FRQTXLVWDQGR WLWROL PRQGLDOLWDQULID/QRO IS HROR/'E B
VFLDWRUH QDXWLFR SDUDOLPSLFR GL WXWWL L WHPSL

1HO FRUVR GHOOD VXD FDUULHUD CWHWBRHEH WLW R g R/\DF PR
GDOO "QWHUQDWLRQDO :DWHUVNL RWNIBEBDUDBO)IHPGHBD W(

H 1HO KD ULFHYXWR LO SWWHWRVIGIL PWRO HWHER QR
TXDUWR GL VHFROR GDOOD VWHVVD )HGHUD]JLRQH

+D VHPSUH GLPRVWUDWR XQD VWUDRQGGDO O DDJ GRIY\DHIUHP
PROQGR GHOOR VSRUW XQD YLD SHU 3NNSDOCPHOHWPLHOQWKRD
VSRUWLYD KD FRQVHJIJXLWR XQD ODXUHD LQ )LVLRWHUDSLD

1HO KD SXEEOLFDWR LO VXR SULPR "ORPB QYRR D&XR\REU R
GD "QVHJQD DO &XRUH D 9HGHUKRQEK W Vi D W R@IQR LRKR §
FHFLW¢ &DVVLROL KD DQFKH IRQGDWRFEBDICR Q\H W BB WWY
FKH SURPXRYH O DWWLYLW¢ PRWRULD 5 HW \LL ED P ED QUX B R
FDUULHUD QHOOR VFL QDXWLFR 2 VW DM B \W R U DM \W HUUH.F FOUAGL
VXD UHSXWD]LRQH FRPH XQR GHJOL DWOHWYS B WDONP
VSHULPHQWDWR LO FDOFLR D QRQ YHGH@EXHGERR) DOOD &
FDPSLRQDWR QDJLRQDOH QHO H DJVEXGHRMDRG RY LFDO




*OL RVSLWL VSHF
6508(/( 52%%—21—

&RXQVHORU LQ SVLFRORJLD GHOOR VSFOWMIH GHEBWSHUERD
XQ UXROR VLJQLILFDWLYR QHOO DFFRPSDBQDHH LIOQ R DIDFQ E
VXD LQIOXHQ]D QHO PRQGR GHOOR VSRVMLSQOLONWWQGHFB
VFKHUPD WHQQLV DWOHWLFD QXRWR FLFOLVPR H JLQQD

&RQ XQD ODXUHD LQ /HWWHUH H )LORVBHMV R RD 8IQQ& HWLM LK
6DFUR &XRUH GL OLODQR KD VXFFHVVLMRROHQMOH SRAN RRHIRK
FRQVXOHQ]D SVLFRVRFLDOH H SHGDJRJSHE ULOLA) DF O R 2YOH/GURH
LQ FRQVXOHQ]D IRUPD]JLRQH H SURJHWWADB R RQNRFHRHGK
IRFXV SDUWLFRODUH VXOOD SUHY HQXIORODH GAWD® ELLOADNER JL

5REELRQL KD ODYRUDWR FRQ DWOHW LHG{DDFERDRVOLEKOWR D
DOFXQL GHL TXDOL KDQQR UDJJLXQW@A SXR\OLMRROR D6IIORR
OD VXD HVSHULHQ]D QHO PRQGR GHOOMHARQUWNIREGRVRDWY
WHDPEXLOGLQJ JHVWLRQH GHOOD FULVL H LQWHOOLJHQ]D

&RQ LO SULYLOHJLR GL FROODERUDUH HRMHWWRUELIEBF B
5REELRQL 2 DWWXDOPHQWH UHVSRQVDEL®HO G&AF ER HOR B
VTXDGUD GHOOD VXD FLWW¢ 1HO QRPD H Il B HYXXMWRY IL ® UDU
IRUPDWLYR QHL VHWWRUL JLRYDQ UYIK LA WEXD LI DRX/ARH LQ H\O
OD FDSDFLW¢ GL FUHDUH PRQGL DL TEDOW KGHYHUVRQH GH




SHUFK« HVVHUFL"

3XRL LOWHUYHQLUH H LQWHUDJL RN SG WL
DSSURIRQGLUH OH WXH FXULRVLWE¢

&RPH XVFLUH GDOOD VSLUDOH GHWD FG ML
SDXUD DWWUDYHUVR OD FRQRVFHQ]D
&RPH JHVWLUH LO ULVFKLR H FRWVWHHW M
SDXUD
2WWHQHUYB QVQDJJLR FRPIHWS RIER RWHP SR
IRUPDWRUL SUHSDUDWL H FRQ XQ FRORE
HVSHUWL H ULFFKL GL SURIHVVLRQDOLWG
&RQRVFHUHWWOWBWHILH SL» LQHGEGRYBMWILFD
HVWUDSRODQGROH DQFKH GDOOD LPXO
PLJOLRUDUH LO WXR EXVLQHVV H OD WXD
J)DUH QHWZRUGQLXQQ DPELHQWH GL SDUL FI
VWULQJHUH FROODERUD]JLRQL DFFRUGL H
7UDUUH LVSLUD]LRQH

&RPSUHQGHUH H GDUH XQD D V&L HFXH LIRRF
&RJOLHUH QXRYL VWLPROLbbbbbb
$QWLFLSDUH LO IXWXUR

SRL SHUFK2 QRQ DYUDL XQ DOWUO HRFHKO
XQLFR 2 LUULSHWLELOH QHO WHPSR




ORGDOLWC¢ GL 3DUWH

$0 VIIWRORULVFRPDOOM® LSDJILQD GHGLFD
VSD]L GHGLFDWL 1RPH &RJQRPH O0DLO
&RQ OD FRPSLOD]JLRQH GHO PRGXOR H©
JOL HYHQWXDOL RVSLWL ORGXOR GD FF
RUJDQL]]DWRUL R DOO LQGLUL]]JR HYHQ
SUHQRWD]LRQH D PH]]JR PDLO DOO LQGL
FRQ HVSUHVVD ULFKLHVWD H FRQIHUPD
GHL VHIXHQWL GDWL 1RPH &RJQRPHGL
7HOHIRQR

/ HYHQWR 2 DG LQJUHVVR OLEHUR I+ GR
GLVSRQLELOL VRQR

SUHQRWD LO %XVLQHVY 7DON 0XOW
KWWSV ORULVFRPLVVR LW VRVWH




SDHVSRQVDELOH &RRUG
/IRULV &RPLVVR

7LWRODUH GL %XVLQHVYV )J)RUPXOD H '"RRRGE
IHDGHUVKLS GDO

7LWRODUH GL %XVLQHVV )RUPXOD HR@HH
JHDGHUVKLS GDO SHUFRUVR /HBIGHQW
6DOHY ODQDJHPHQW DOOD 6'$ %RFFRQLQ
&KDQJH ODQDJHPHQW D 6ROH 2UH %WXWH
31/ H /HDGHUVKLS 6LVWHPLFD

&HUWLILFD]LRQH TXDOLILFD IRUP D WR/UWHHD
$SDIRUP JRQGDWRUH H &RQGXWWRUHU GG
&ODVVH 'LULIJHQWH GHOOH $]LH@GGH P GEHMDAG
RQ OLQH VXOOD OHDGHUVKLS GO WLWROF

(GLWRUH H DXWRUH GHL OLEUL &DPE
SURWDJRQLVWD GHL WXRL S5LVXOMWRY L-PGH
GHO H 3HUFK?2 LR 9DOJR " GHO










QIR 3UHQRWD]LRQL

5HOD]LRQL FRQ L &OLHQWL
(PDLO HYHQWL#ORULVFRPLVVR LW
/ILQN GLUHWWR KWWSV ORULVFRWRDOMRWR VRVWHQ



